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Francs 50,000,000

Midi Railroad Company

(Compagnie des Chemins de Fer du Midi)

6% Bonds

Redeemable at par, by drawings, not later than 1960

Ul A4 R Y 13T T RSP

——

Interest June 1 and December 1 Donomination: Fra, 1,000

Principal and interest payable at the office of A. Iselin &* Co., 36 Wall Street,
New York City, without deduction for any French taxes, present or future, if held
by non-residents of France.

Under agreements confirmed by law the payment of
principal and interest of its bonds and 109% an-
“nually on its entire capital stock is secured to the
Company by the guarantee of The French Government

The Company advises us that the entire proceeds of these bonds are to be used
In the United States.

The Compagnie des Chemins de Fer du Midi is one of the largest railroad come-
panies in France, The system includes 4098 kilometers of lines (about 2547 miles)

extending in the vouth of France from the Atlantic Ocean to the Mediterranean
! Bea. The lines of the Company cover the entire horder between France and Spain
3 and form the only railroad connection between Spain and Continental Europe,

We offer the above bonds, when as and if issued and received by us at:

! $65 per Frs. 1,000 bond

o 3

To yield about 6.25%

} with December 1920 coupon at present rate of exchange

3 (Price subject to change without notice)

: Pending preparation and receipt of the bonds, interim receipts exchengeable for

; temporary or definitive bonds, if, as and when issuedand received, will be delivered.

}

g The dollar value of the income and principal of these bonds will increase with any
i improvement in the rate of exchange on/Paris.

i

Descriptive circular on request

: A. Iselin @& Co,

36 Wall Street, New York

Hemphill, Noyes @ Co. Gude,Winmill @& Co.

37 Wall Street, New York 20 Broad Street, New York

|

BROWN BROTHERS & CO.

Establlahed 1818

Philadelphia NEW YORK Boston

Investment Securities

Liberty and Victory Bonds
Foreign Government Loans
Long Term Corporation Bonds
Short Term Bonds and Notes
Industrial Preferred Stocks

October circular upon request

Established 1810
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Year’s Transactions
Of Clearing House
Break All Recm'( S

' Total Value of Checks Pass-
| ing Through Institution

na
Winona
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i Home Ofice
37 Wall Street

THE

FINANCING

UPTOWN INVESTMENT SERVICE

Many people feel that in order to secure
the best advice regarding the purchase
of bonds, it is necessary to come du'ectly
to Wall Street.
venience to the investor and is wholly
unnecessary. =

We offer you the means of securing
quotations, accurate appraisal of secur-
ities, financial literature and other features
of adequate investment service through
the Bond Department of our Uptown
Oftfice, located on Madison Avenue at
45th Street, in the heart of the uptown
business and financial center.

Madison Avenue at 45th Street

London—3 King William St., B. C. 4

TRUST COMPANY |

BANKING, TRUSTS & INVESTMENTS

Total Resources over $300,000,000

i .
— T
!

This is often an incon-

Uptown Office

Colonfal Office
222 Broadway

Paris—Rue de La Paix

EQUITABLE

OF NEW YORK

SAFE DEPOSIT VAULTS
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825,000,000 Bonds
To N. Y. Syndicate

rcurities of Canadian Line
Wil Run for 20 Years
and Pay 77/ ; Guaranteed
by Dominion Gevernment

The Grand Trunk Railway of the
Canadian National Railways System
ciosed negotiations ycsterday for the
sale to Win, AL R & Co, of an issue
of F25 000,000 twenty-yveur 7 per cent
sinking fund gold bonds, offering of
which will be made to American invest-
ors in the next day or two. The bank-

ers will announce the terms of T.hL. of-
Fr'rmg to-day. The accurities will hear
the direct guaranty by indor mnt of
the nuudu.n government, and the pro-
the sale will be tised to meet

rity and to {uke care of

needs of the property,

with Wm, A, Bead & Co.

atribution of the bonds are

the Guaranty Company, the National
Gity Copipany, the Hunkers Trust
Company; Lee, Higcinson & (o, Blair

Ca, all of \'L.v Yor

and thr» Enn-
=
&

| Benk of Chieago. The bonds

dated Oetober 1 and will mature

ber 1, 19 An n'mu4[ sinkin

of §500,000 is provided for to i

bonds offered v the open market
I prices up ta 1 wnd interes
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ntinion of Canuda is £ oover and
iperating all of its L_J\r rnrnonr. rods
Ihe roads constitut 1(_- new sysiem,
which awill have 2 UUU miles of line
and will e the largest railroad prop-
erty under one management in the

world are the Canadian MNorthern,
.r..nti Trunk, the Grand Trunk Pag;

‘.
lwmunmnl and the NMational

uea of the Canadian

Nationn] Ruilae have heen offi rad in

this market sine J:..;u.‘r.\ and all hy
Wm, A Head & © They invelved the
sale of §7.500.000 en-year serial equip-
ment trus

st of the Canadian Northern,
$12.000,000 three and five-yenr By
vent notes of the Canadian '\0rthern
*I-HJ(JUH{}U fifteen- -year sinki m_
fund equipment trusts of the Canadian
National Rm\u .

Bank Call I Issued
ALBANY, Oct. 5—Tha Stata Super-
intendent of Bunks to-day issued a call
for a statement on the conditions of
savings hanks, trust companies and
vate bupks et the close of business
\eptombnr 4.
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